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growth of capitalism. Industrialization favored and needed
concentration of means. Exchange of raw materials, in-
dustrial products, and skilled enterprise opened countries
to corporate ventures. In the height of the capitalistic era,
few nations wanted to hide behind Judge Taney's doctrine,
certainly not the United States.
It is of extraordinary interest that the liberal system was
declared in England as early as 1724 by leading cases which
still have authority.18 Foreign companies have ever since
been accorded recognition as respects their personality, as
well as full freedom to do business in Great Britain. The
Canadian courts are well aware, despite their many contrary
statutes, that "at common law, a foreign corporation may
carry on business in a jurisdiction other than its own without
having special authority to do so."19
Elsewhere, this system was adopted in the course of the
nineteenth century. The commission of German states, which
drafted the General Commercial Code of 1862, found it
so obvious that the civil existence of foreign companies must
be recognized that no provision to this effect was considered
necessary.20 But the right to do business was distinguished.
Unconditional recognition, at least in this meaning, has re-
mained the nearly unchallenged principle for commercial
associations in most of Europe, and has been defended with
respect to all juristic persons by most of the literature.21 Only
the French Republic has insisted in principle, despite the
French writers, on certain restrictions established under
Napoleon III, against foreign stock corporations.
18 Dutch West India Co. v. Henriques Van Moses (1724)  i Strange 6125
Henriques v. General Privileg-ed Dutch Co. (1728) 2 Ld. Raym. 1532, 92 Eng.
Re. 494.
19 C. P. R. v. Western Union Telegraph Co.  (1890)   17 S. C. R. 1515
Ontario Wind Engine & Pump Co. v. Eldred (Sask. 1912)  2 W. W. R. 60,
2 D. L. R. 270.
20 Protokolle 371, 42. Sitzung (quoted by WALKER 202).
21 See also ARGANA, Report in  Republica Argentina,  Segundo  Congreso
Sudamericano 223.